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1 set Now the feet is that we are here and Friday and 

2 Monday have been arranged witii Ms. Williams and her 

3 counsel, that hi^ipens to be convenient times' and I 

4 have got to say it's taken a long tune to get 

5 everybody sqiiared away to be here flien. 

6 Now, whether or not there needs to be more 

7 tune, that's a separate issue to me, Your Honor. The 

8 last thing we should do is upset Uie schedule we got 

9 We are all here. Everybody is going to be here for 

10 twoweelts. And Ms. Williams and her coi^l have 

11 said that diey are wilHng to talk about later ^ 

12 settings. I understand she has got some concerns 

13 about the tune it entails. We can work out later 

14 sessions if necessary, and hence that's the letter 

15 that they got from Gen Star saying look, t^t be 

16 surprised if we come m and we ask Cor moEe tune. 

17 In any event, everybody is okay, or was 

18 until a few minutes ago with today three hours, 

19 Friday seven, Monday seven. And I'm gcihig to do my 

20 best to finish by noon on Monday wtuch clc^s the 

21 Fannie Mae part of it Andwehad,justIas%,Yoiu: 

22 Honor, this stuff was set m last November and we 

23 worked out this minute entry, so we are now in 

24 another pos^nement I frankly have thought the 

25 witness was entitled to a little settlement to start 



1 Thursday of next week, before they conduct the 

2 general depositions of MariaUce Williams — because 

3 we dont want her to be able, we dont want her to 

4 clue tiiem in on how they need to testify. 

5 We want them to testify and then we think 

6 Ms. WtUiams will have some very inter^ting rebuttal 

7 to that So that is the reason that Your Honor had 

8 entered a very limited deposition to be taken here 

9 for three hours. And tiiafs all diat we are asking 

10 is that we get those tluee hours; then we do all of 

11 the 3O0>X6)'s of Fannie Mae and then at a time when 

12 we can take care of all of Miss WUUams' deposition 

13 requirements at once so she doesnt have to piecemeal 

14 this; then we can take hers and see what she has got 

15 to say. 

16 MR. REEVES: That's only feir to her, to 

17 keep her from having to come back ~ 

18 MR. WIMBERLY: Your Honor, but Nick is not 

19 feir to me. Let me say this. I have given him tiiree 

20 days of 30(bX6)'s and he had noticed three days of 

21 individual witnesses next week and now he is trying 

22 to ambush me. His own notices originaUy said 

23 30(bX6)'s this week and on lliursday, open up a new 

24 door m the scheduling. Hiat's Williams Friday, 

25 Monday and then my individuals. 



getting this tiling knocked out, because she is a key 
witness in tiie case. We are going to have to take 
her deposition eventually anyway. Let's start 
getting it done. 

MR. WISER: Judge Roper, tiiis is Nick 
Wiser. If I could make one more brief comment. 
Mr. Wimberly refers to ±e minute entry as though it 
was something that was worked out. It was not. It 
was in response to a motion for protective order that 



1 

2 
3 
4 
5 
6 
7 
8 
9 

10 Your Honor ruled on it. 

11 When I agreed to conduct Mrs. MariaUce 

12 Williams' deposition the representation was made to 

13 me that she had specifically been asked if she would 

14 waive the seven-hour, one-day rule. And the 

15 representation was made to me that she had waived the 

16 seven-hour one-day rule. I now find out in 

17 consultation with her counsel that she has never been 

18 asked to waive the seven-day rule, and I was also 

19 represented that this was the only time tiiat she was 

20 available. 

21 What we have been fitting about since the 

22 inception of this is we want to conduct the entire 

23 Fannie Mae 30(bX6) deposition which is set witii 

24 Richard Lawch for Tuesday, Wednesday, Thursday of 

25 tiiis week and for Grace Huebscher Tuesday, Wednesday 



1 It so happens that the same individuals 

2 are up for my 30(bX6) representatives so that 

3 doesnt make any sense. So I have said to the 

4 plaintififs, have six days, we are all in D.C., but 

5 to, but to bootstrap that, and to try and knock out 

6 the Friday and Monday, I found — I don't want to say 

7 outrageous but I'm a bit surprised, that that would 

8 create an incredible inefficiency and would be in 

9 effect trapping me. And I was trying to accommodate 

10 him. 

1 1 And I know he doesn't intend that to be 

12 the case. But that is - on the seven-hour rule, 

13 there is no motion to quash. My subpoena was clear 

14 and we are three hours today. So it would be absurd 

15 to think we only got four hours left — what are we 

16 going to - two hours on Friday and two hours on 

17 Monday? Everybody is okay with this schedule. 

18 MS. WILLIAMS: My client, tills is Julia 

19 Williams. My client is not okay with this. She has 

20 an objection. She has not waived the seven-hour 

21 rule. 

22 MR. WIMBERLY: Well, her objection tiiat is 

23 to be filed in the court. That's a motion to quash. 

24 MR. REEVES: WeU, judge, by tiie way, 

25 everybody agreed to the dates that he is talking 
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1 about Gerry and I talked about this just last week 

2 because he represented to me that Miss Williams had 

3 told him that she wasn't available at any other time. 

4 She is telling us right now that she will make her 

5 witness available witfiout a subpoena, as I understand 

6 it for a time when her client can come up and in one 

7 series of depositions be through widi her 

8 participation in this case without having to come 

9 back two or ttiree times to D.C. 

10 MR. LEECH: Your Honor, feis is Bill 

11 Leech. I think tfiere is a fact that needs to be 

12 emphasized here. One, Miss WilUams Uves here m 

13 D.C. So when we hear a lot about she's got to come 

14 back and back and back, we are talking about driving 

15 here, as opposed to flying here firom, from 

16 Mississippi, which all these lawyers have done. We 

17 aie all here, and we aie gomg to be sitting aroimd 

18 twiddling our thumbs Friday and Monday if we dont go 

19 forward with the schedule that we have all previously 

20 agreed to. 

21 It would be just an enormous waste of time 

22 and expense to now change the schedule now that 

23 everybody has made it, put it on their calendar and 

24 we are all here. 

25 MR. REEVES: Judge, they have essentially 
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1 Let's just finish our 30^X^)'s ^^^ week and it's 

2 individual witnesses opening up next week, and you 

3 can start out with ours. And she is — 

4 MR. REEVES: And postpone Marialice 

5 Williams? Is that what you're saymg? 

6 MR. WIMBERLY: No. That makes her proper 

7 under anybody's interpretation of the order for 

8 Friday and Monday. And the last thing ~ just to 

9 address this. Let's not misunderstand. 

10 I have had several conversations with 

11 Julia Williams and I don't think she is going to deny 

12 that, talking about timing. Because I went to her on 

13 several occasions out of concern that other parties 

14 were not going to have enough time, and I wanted 

15 Ms. WiUiams to know we have, because ~ and let me, 

16 and this is the big problem that's drivmg this, Your 

17 Honor, in terms of the urgency. 

IS Tlie plaintiff took an ex parte under oath 

19 statement of this witness just a month before they 

20 filed this lawsuit, and nobody was there on any other 

21 side to cross-examine her, and she says stuff in 

22 there that everybody has got an interest m probmg, 

23 and there Is a lot of stiiff in there. And nobody, no 

24 reasonable person is going to look at that and say 

25 that you can get done with that in just seven hours 
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1 circumvented your order. When you said we depose 

2 them and get through with them before they are 

3 deposing Miss Williams, by noticing the deposition in 

4 the middle and representing to us that the reason for 

5 that was because she wasnt available any other days. 

6 MR. WIMBERLY: Well, let's go back to it. 

7 You've got three days 30(b)(6)'s, Tuesday, Wednesday 

8 and Thursday, and then we have got our witnesses for 

9 individuals next week. All we got to do is say that. 

10 That was the original set-up, Jim. And let's do it. 

11 You get six days of deposition time with 

12 Fannie Mae people, three days this week 30(bX6) and 

13 individuals next week. You know, I talked to both 

14 you guys about making It easy on the witnesses and 

15 all of us so we wouldn't draw a distinction. We 

16 dont have to, but let's do it. You are going to get 

17 the same witnesses, the same amount of time, and it 

18 eliminates that issue you are raising, which I think 

19 is just technical and I thou^t we had worked around 

20 it. But let's go back to the original. 

21 MR. WISER: The bottom line is that they 

22 want to hear what she has got to say before they have 

23 to testify, and that's not right. That's not what 

24 your order said. 

25 MR. WIMBERLY: And we dont want to. 
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and we all know that. So that's just a straw issue 
and the witness, and Counsel, correct me if I'm 
wrong, you and I worked it out at least on Friday and 
Monday that you were gomg to be here. 

MS. WILUAMS: WeU you harassed -- well, 
I'm here today. My point is, is that you harassed 
me. You kept calling and harassing me about the 

8 time. You never asked may ~ my client has not 

9 waived the seven-hour rule. And I think it's 

10 unreasonable for me to get a letter March 5th from 

1 1 counsel in New York talldng about they are not gomg 

12 to be prepared for this deposition with my client, 

13 and they need more tune at some later date. My 

14 client will be available at a later date for 

15 everyone. 

16 MR. WIMBERLY: But you know what, Julia, 

17 and I dont mean to, but you left me a message on my 

18 voicemail the other day saying you have had an 
additional day. Now, I want to know where that 



19 



20 voicemail came from. 

21 Frankly, Counselor, I — you — you 

22 wanted ~ you were telling me there was an additional 

23 day than what we have already got scheduled. And I 

24 appreciated that. But we couldnt work it out 

25 because we got these other depos. 
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1 MS. WILUAMS: Well, we never worked it 

2 out. We never had a conversation about it. 

3 MR. WIMBERLY: Well, I tried to call you 

4 back but you dont deny that you left me that 

5 voicemail. I thought, well, great. Well have an 

6 extra day. 

7 MS. WILLIAMS: I was actually trying to 

8 cliange the day. 

9 JUDGE ROPER: All of you, stop. This is 

10 turning into a free-for-all up there. Itliinkmaybe 

11 I better send the FBI over there. 

12 (Laughter.) 

13 MR WIMBERLY: Your Honor, we are really 

14 friendlier than it sounds, 111 tell you. 

15 JUDGE ROPER: This is what, it's clear to 

16 me that this deposition is not gomg to be completed 

17 even if I let it go m through until Monday. 

18 I'm going to do this. You can depose her 

19 ^the rest of this day and you can depose her tomorrow 

20 and then find another date, go foiward ftom there, 

21 okay? 

22 MR WIMBERLY: Your Honor, can we 

23 respectfully ask for that tomorrow to be Friday 

24 because we got, in fact, plaintiffs have got ~ 

25 JUDGE ROPER: I meant Friday. Yes. 



1 BY MR. WIMBERLY: 

2 Q. Exhibit 4 bears CAM Bates numbers 1625 and 

3 1626. I'll give it to your counsel first as a 

4 courtesy so she can ~ 

5 MS. WILLIAMS: Thank you. 

6 MR WIMBERLY: Please take a moment to 

7 review that, Ms. Williams, and let me know when you 
g are finished. 

9 MR WISER: I'd like to take a look at it 

10 before you ask her a question about it. 

11 MR. WIMBERLY: I have a copy for you. 

12 MR WISER: Oh, wonderful, thank you. 

13 MR. WIMBERLY: Okay. I'm going to use 

14 whatwejirstgot. 

15 I'm about to give you 5. I apologize for 

16 the delay. We ~ this is a copy ~ the reason for 

17 the delay is this is a copy of the original document 

18 and its envelope that Mr. Wiser showed to your 

19 counsel, Ms. Williams, about an hour ago, he having 

20 brought it to us. The ~ a copy of that is in the 

21 record abeady at CAM 9692. Now, 111 give this 

22 Exhibit 5 to your counsel and you for review, please. 

23 MR. WISER 1625 is exhibit what? 

24 MR. WIMBERLY: 4. 

25 BY MR. WIMBERLY: 



1 MR. WIMBERLY: Thank you. Your Honor. 

2 JUDGE ROPER: Yeah. The two days this 

3 week, well let that be it. 

4 MR WIMBERLY: Okay. 

5 JUDGE ROPER: And well fmd another date 

6 convenient to Ms. Williams, convenient to everybody 

7 else when you can come back up there and finish up 

8 her deposition, as well as the other parties 

9 involved. 

10 MR. WIMBERLY: Thank you. Your Honor. 

11 JUDGE ROPER: AU right. 

12 MR. WISER: Thank you, judge. 

13 MS. WILUAMS: That's fme. 

14 MR. WISER: Let's go oft the record for 

15 just a minute. 

16 (Discussion off the record.) 

17 THE VIDEOGRAPHER: The time is 3:21:10. 

18 We are back on the record. 

19 BY MR. WIMBERLY: 

20 Q. Ms. Williams, I'm gomg to, I'm going to 

21 hand you a document that we will mark as Exhibit 4. 

22 And another document that we ate going to mark as 

23 Exhibit 5, which your counsel saw earlier. 

24 (Exhibit Nos. 4-5 were 

25 marked for identification.) 
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1 Q. Let me know when you are finished. 

2 A. I'm finished. 

3 Q. Okay. Let's look first at Exhibit 4. 

4 Have you seen that document before today? 

5 A. Which one? 

6 MS. WILLIAMS: Exhibit 4. This one. 

7 MR. WIMBERLY: Exhibit 4. 

8 THE WITNESS: This one? No. 

9 BY MR. WIMBERLY: 

10 Q. Okay. There is a reference to Marialice 

11 Williams on page 1. Do you see that? 

12 A. Yes, I do. 

13 Q. Is that you? 

14 A. Yes. 

15 Q. There is also a reference in here to a 

16 confidential source? 

17 A. Right. 

18 Q. Who is the confidential source? 

19 A. Betty Dance. 

20 Q. Who is Betty Dance? 

21 A. She was my secretary and is Richard 

22 Lawcher's secretary. 

23 Q. And why is she being referred to as a 

24 confidential source? 

25 MR. WISER: 111 object to the form of the 
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1 question. 

2 BY MR. WIMBERLY: 

3 Q. Ms. Williams? 

4 A. 1 don't Icnow what you mean by that. 

5 Q. Let me rephrase the question. Betty Dance 

6 is currently employed by Fannie Mae? 

7 A. Yes, she is. 

8 Q. And you mentioned Mr. Lawch? 

9 A. Yes, he is. 

10 Q. How long have you known Betty Dance? 

11 A. Shicel990. 

12 Q. And did you know her as a result of your 

13 work at Fannie Mae? 

14 A She was a temporary person in Fannie Mae 

15 working as a secretary in our office and then became 

16 a permanent full-time employee. 

17 Q. How would you characterize your 

18 relationship with her? Is she a friend? 

19 A She is an extremely close firiend. I saw 

20 her grandchild be bom. 

21 Q. And how long has she been an extremely 

22 close friend? 

23 A All of the time she's been there. 

24 Q. So smce 1990, is that your testimony? 

25 A That's correct. 
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Q. This document says that you received 
copies from a confidential souice regarding some 
Fannie Mae e-mail. Do you see that? 

A. Yes, I do. 

Q. And that that occurred on Friday, January 
1,2001. Do you see that? 

A. Yes, I do. 

Q. Is that tme? 

A. Yes, I did. 

Q. Is the document that we have marked 
Exhibit 5 the Fannie Mae e-mail, quote, unquote, 
that's referred to in Exllibit 4? 

A. I don't know. 

Q. And why don't you know? 

A. Because I didn't know anything about tliis 
memo in number 4. I never saw this. 

Q. I know. Butjustlookatmemo5? 

A I know about memo 5. I know about this 
e-mail. 

Q. 

A. 

Q. 
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A It's not a memo. It's an e-mail. 
Q. Okay, an e-mail. And it was forwarded to 
you by who? 

A. Betty Dance. 
Q. When? 

A On the date on here, June 4th, 2001, 10:41 
a.m. 

And did you provide this to Mr. Bob Jones? 

I sent a copy to Bob Jones's home. 

And when did you do that? 

1 dont recall. 



Q. 
A 
Q. 

A 



1 

2 

3 

4 

5 

6 

7 

8 

9 
10 
11 

12 Q. On the second page of Exhibit 4, there is 

13 a copy of an envelope. I have the original envelope 

14 if you would like to look at that Let me know if 

15 you need to look at the original. This is a copy. 
A No, I dont need to look at it 
Q. Okay. Is that your handwriting? 
A Yes, it is. 

Q. And is that his home address? 
A. I believe it is. 

Q. Does tliis look like the envelope ~ 
A There isn't any, on Exhibit 4, there is 

23 none, by the way. You aiB talking about Exhibit 5. 

24 Q. I'm on 5. I'm sorry. I misspoke. I'm 

25 talking about page 2 of Exhibit 5. 



16 

17 
18 
19 
20 
21 
22 



The exhibit? 

Yes. 

All right Did you get this e-mail, did 

23 you get this memo from Betty Dance? 

24 A I got that message, yes, forwarded to me. 

25 Q. You got this memo? 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 



A Right 

Q. And that is a copy of an envelope, 
correct? 

A. Correct 

Q. Is this the envelope that you used to send 
that e-mail to Mr. Jones? 

A Yes, it is. 

Q. And would you look at the date stamp on 
this? 

A 



Q. 



Q. 
A 
Q. 



Yes, I did. 
And what is that? 
MR. WISER: Exhibits? 
BY MR. WIMBERLY: 
Exhibit 5. 

The date stamp is 22nd February, 2002. 
Is that approximately when you posted this 
to Mr. Jones? 

A I believe so. That's what the postmark 
says. 

Q. Do you have any reason to believe that 
that's not the day? 

A I — no. I don't know. 
Q. Does that seem about right in terms of the 
time, that it would be in Febraaiy 2002? 
A 1 ttunk so. I'm just not certain. 
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1 Q. Ms. Williams, what is the date of the 


1 


honest effort on Faimie Mae's part to do business 


2 e-mail torn Jones? Look at Exhibit 4. And what is 


2 


with me, smce I had actually come up with the 


3 that date? 


3 


concept and closed the first transactions that 


4 A. That date is Wednesday, June 6th, 2001. 


4 


mvolved credit risk msurance. 


5 Q. And why is it that you aie sending the 


5 


Every person that I know who has left 


6 e-mail, this is the Fannie Mae e-mail that's referred 


6 


Fannie Mae who has done somethmg of that natiire has 


7 to the June 6th e-mail, cotiect? 


7 


always been rewarded with an opportunity to work with 


8 MR. WISER: I object to the form of the 


8 


Fannie Mae when they were not fired from their 


9 question. 


9 


position. 


10 THE WITNESS: What is your question? 


10 


Therefore, my thought it was very 


11 BYMR.WIMBERLY: 


11 


unportant- 


12 Q. If you know, you can answer? 


12 


BYMR.WIMBERLY: 


13 A. I'm really not sure what your question is. 


13 


Q. Ms. Williams, I'm gomg to object to your 


14 Q. Well, it's just a question of dating. 


14 


answer as noniesponsive to the question. 


13 They mentioned, on June 6th, 20O1, this e-mail 


15 


A. You asked me why I sent it and I am 


16 mentions that you have received copies ftom a 


16 


telling you why I sent it. Because I spent 


17 confidential source regarding some Fannie Mae e-mail 


17 


considerable amount of money and time trymg to 


18 between several Fannie Mae corporate officers? 


18 


honestly do busmess with Fannie Mae and it was clear 


19 A. I understand. 


19 


from this message that they were not doing anything 


20 Q. - leconunending giving this project to 


20 


but taking my time and attention and using that with 


21 Craig Ott and so fortil? That's ~ 


21 


other people. 


22 A. Are you trying to ask me why I didnt send 


22 


Tliat'swhylsentittoBob. Because I 


23 it until 2002? Is that what you are trying to ask 


23 


knew that Craig Ott, the person who was referred to 


24 me. 


24 


m this letter, in this e-mail, was a person that I 


25 Q. I wUl ask you that. Did you send it, did 


25 


had mtroduced to Fannie Mae through CAM Fmancial 


87 
1 you wait until 2002 to send it? 


1 


89 
under a confidentiality agreement. 


2 A. It appears from this that I waited until 


2 


Q. Did you believe that this document was 


3 2002. 


3 


confidential information to Faimie Mae at the time 


4 Q. Okay. What was the reason you sent it to 


4 


you sent it to Bob Jones? 


5 Mr. Jones? 


5 


A. I did not think it was confidential. 


6 A. I don't even, I don't, I couldnt recall 


6 


Q. Did you think it was confidential when you 


7 why. I know I sent it. 


7 


got it from Betty Dance? 


8 Q. Well, do you have a general recollection 


8 


A. No. IdidnH. 


9 as to why you sent him this Fannie Mae e-mail? 


9 


Q. Why not? 


10 MR. WISER: I object to the form of the 


10 


A. Because Betty Dance and I have been 


11 question. 


11 


friends for a very long time and we share a great 


12 BYMR.WIMBERLY: 


12 


deal of e-mail, and when h was sent to me, 1 never 


13 Q. I'll rephrase it. Do you have a general 


13 


even thought about it. I just sunply read it, never 


14 recollection as to why you sent him the e-mail that's 


14 


questioned whether or not it was confidential or not. 


15 represented on page 1 of Exhibit 5? 


15 


Q. In your severance agreement with the 


16 MR. WISER: I object to the form of the 


16 


company, Ms. Williams, did you not undertake the 


17 question. 


17 


follow the company's code of conduct after your 


18 BYMR.WIMBERLY: 


18 


employment? 


19 Q. Ms. Williams, I would just caution you 


19 


MR. WISER: Object to the form of the 


20 that when a question is pending that you not confer 


20 


question. 


21 with counsel. 


21 


THE WITNESS: I dont recall anyflling 


22 MS. wn J JAMS: Answer it. 


22 


about that in my, in my agreement with Farmie Mae, 


23 THE WITNESS: I sent the e-mail to Bob 


23 


which was not negotiated well. 


24 Jones because we had spent a considerable amount of 


24 


BY MR WIMBERLY: 


25 effort and dollars working m what we thought was an 


25 


Q. But do you recall, do you recall your 
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1 severance agreement with Fannie Mae? 

2 A. Yes, I do recall that severance agreement. 
Q. And do you recall that it had provisions 

about the code of conduct? 

A. No. I recall that it liad provisions about 
not suing Fannie Mae? 

Q. Do you recall that h had provisions 

8 lequirmg you to observe the confidentiality of 

9 Fannie Mae confidential inforaiation? 

10 A. Yes,landldiddiat 

11 MR. WISER: Object to the form of the 

12 question. 

13 TOE WITNESS: Yes, 1 have always held 

14 Faimie Mae mformation confidential except when it 

15 was disclosed to me. And once it was disclosed to me 

16 then I assumed it was no longer confidential. 

17 BY MR. WIMBERLY: 

18 Q. Anddidyouhaveanunderstandmgofwhat 

19 Fannie Mae confidential information was at the time 

20 you left Fannie Mae? 

21 A. No. 

22 Q. None? 

23 A. No. 

24 Q. Did you asli Betty Dance for this document? 

25 A. No. I did not. 



Q. Then why did she send it to you? 

A. Because she recognized that I had spent a 
great deal of time and effort at Fannie Mae. 
Includmg signing a confidentiality agreement with 
them, and had provided them with the great deal of 
infomiatioo, had a consultant fly in from Canada to 
meet with them, had customers of Fannie Mae, DUS 
customers, you name them, they were my customers, 
» wanting me to do business with Fannie Mae. 

10 Betty Itnew about the confidential 

1 1 relationship, 1 mean knew about the confidentiality 

12 agreements with all of the people that Bob Jones 

13 brought into Fannie Mae, and I'm certain she was as 

14 shoclied as I was when I read it. And I, I doubt 

15 seriously that there is anybody in this room who 

16 wouldn't have done the same thing under the 

17 circumstances. 

18 0. Did she send you any other documents from 

19 Fannie Mae after you left Fannie Mae in July 1998? 

20 A. Betty has never sent me anything related 

21 to her work whatsoever. We share prayers. We share 

22 jokes. We do not share tafomiation about Fannie Mae 

23 because after this, it was clear that Fannie Mae was 

24 not going to do business with me and I had to find 

25 work. This was no reason for her to send anything 



1 else to me. 

2 Q. After you left Fannie Mae, did you have 
any busmess-related conversations with Betty Dance? 

A. No. I did not 
Q. None? 

A. My personal relationship with Betty Mae, 
with Betty Dance is one of a close friend and 

8 confidant 

9 Q. And so up to, let me, please take a look 

10 at Exhibit 5. What's the date stamp on this e-maU 

11 from Betty Dance to you? 

12 A. For the third tune, it is June 4th, 2001 

13 10:41 a.m. 

14 Q. And you didnt talk to her about anything 

15 related to business prior to your receipt of this 

16 e-mail? 

17 A. No. I did not 

18 Q. Did you talk to her after you got the 

19 e-maU? 

20 A. No. I did not It's pretty 

21 self-explanatory. 

22 Q. Why would she send this to you if you 

23 hadnt talked to her about it? 

24 A. Because Betty was aware of the 

25 appoinhnents I had had at Fannie Mae. She was aware 



93 



1 of the expenses I was accruing trymg to do busmess 

2 at Fannie Mae. She was aware that I had flown down 
to DaUas, Texas to meet with one of the DUS lenders. 
She was aware that 1 had gone through a great deal of 
difficulty to try to maintam a relationship with 
Fannie Mae about a product that 1 created and wished 
to use as an outside broker. 

8 And therefore, because she knew all of 

9 that she knew that 1 was usuig my retirement from a 

10 company to run a busmess, she knew what my financial 

1 1 situation was, and I'm sure as a good friend she 

12 sunply said you dont want to bark up that tree or 

13 this dog wont hunt or whatever expression Betty 

14 would use to describe this parUcular kmd of action. 

15 Q, So you, it's your testimony, Ms. WUliams, 

16 you didnt have any conversation with her whatsoever 

17 after you got this e-mail? About the e-mail? 

18 A. Absolutely none. 

19 Q. How about busmess? 

20 A. Why would I have a question? Well no. 

21 Q. I'm not assuming you would. TTiat'sa 

22 question? 

23 A. But 1 have answered this question three 

24 tunes now and I have said no. 1 have not had any 

25 busmess conversations with Betty Dance. This is the 
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1 one and only e-mail I ever received from her that had 


1 


does he not, if Ofheo - who is Ofheo? 


2 anything to do with business and she sent me this one 


2 


A. Oh my God, you dont know who OFHEO is? 


3 because it's pretty clear from this e-mail that I was 


3 


Q. Who is Ofheo? 


4 notgomgtobegiventhesameopporturutyas 


4 


A. It's the OfBce of Fair Housmg Oversight 


5 everyone else was being given to do this. 


5 


that's lodged at HUD that is responsible for 


6 Q. Did you talk to anyone about this e-mail 


6 


determmtog or for setting the regulatory 


7 after you got it? 


7 


requirements for Fannie Mae and Freddie Mac. 


8 A. Yes, I did. I talked to Bob Jones and 


8 


Q. Well, thank you. Thank you for that If, 


9 said forget all the stute I'm hymg to do with 


9 


why does, he says if OFHEO comes back with bad RBC 


10 Fannie Mae because it!s obvious they are not gomg to 


10 


rules, we may he toterested. What are the RBC rules? 


11 give me any busmess so maybe you might want to try 


11 


A. Risk-based capital rules. Are you not 


12 to get some from them. 


12 


familiar with the secondary market? 


13 Q. When did you talk to Bob Jones? 


13 


Q. And- 


14 A. I dont recall. As soon as probably I got 


14 


MR. WISER: I want to object Agam,I 


13 this e-mail. It's pretty shocking when you spent 


15 


think you are now gomg outside the confidential 


16 aUnost two hundred and some thousand dollars buildmg 


16 


source. You are asktog her about the substance of 


17 a busmess to suddenly one day walk m the door and 


17 


this. I think you are perfectly withto your rights 


18 no you dont have ding, after lies and Ues and lies 


18 


to talk about any toformation that relates to what a 


19 and confidentiaUty and bemg asked if you wanted to 


19 


confidential source is or what confidential 


20 do it, and then being crapped onto the midst of all 


20 


toformation is being dissemtoated. But now you are 


21 of it 


21 




22 Q. And what did Mr. Jones say to you when you 


22 


letter. And I think that that is outside the scope 


23 told hun about this? 


23 


of Judge Roper's niltog. 


24 A. He said I'm not surprised. 


24 


BY MR. WIMBERLY: 


25 Q. Tell me everything he said to you about 


25 


Q. You can answer the question, Ms. Williams. 


95 
1 this. 


1 


97 
A. I'm sorry. I dont remember the question. 


2 A. I'm sure that's all he said. It's very 


2 


MR. LEECH: Is the deposition not Umited 


3 explanatory of itself. Read the words. 


3 


to the confidential source? 


4 If — "Richard, Marialice wants to pursue 


4 


MR. WISER: Regardmg the release of 


5 credit risk insurance for DUS risk. Do we want to 


5 


confidential information. 


6 pursue with her? My gut is no." 


6 


MR. WIMBERLY: I want the question 


7 Now, I have put this program together that 


7 


answered, please, Counselor. 


8 they are runntog, but they doni want me mvolved in 


8 


MS.WnJ.IAMS: Ask hhn to repeat it agato. 


9 it. "Butif you think it's worth continumg — if 


9 


MR. WISER: Let me, let me ~ 


10 you think it's worth contmuing the discussion. 111 


10 


MR. WIMBERLY: The pendmg question. 


11 focusonherquestions." 


11 


MR. WISER: Let me make this pomt, then. 


12 And then, Richard much to my shock, says 


12 


If you go this route agam I'm gomg to get the judge 


13 well, you know we may in fact have a credit risk 


13 


back on the phone. 


14 problem here at Fannie Mae because look at all the 


14 


MR. CLARK: Rick, you cannot be serious 


IS outstandmg risk. $92 billion worth of risk, agamst 


15 


that this is outside the scope. 


16 some DUS lenders who don't have that as a net worth. 


16 


MR. WISER: lam. 


17 So he is concerned about Ofheo coming back 


17 


MR. CLARK: This is ridiculous. This is 


18 and crappmg on him so he even has the mtetligence 


18 


so~ 


19 to say well, let's wait until the RBC rules come 


19 


MR. WISER: The release of confidential 


20 back, and when those come back then we'll know 


20 


information ~ 


21 whether or not we are gomg to need more than Craig 


21 


MR. LFFCH: He askmg questions about the 


22 Otttodothis. 


22 


confidential inforaiadon that was released. 


23 And I dont think that needs any 


23 


MR. WISER: That's not what the order 


24 mterpretation. I think that's clear on its face. 


24 


says. It says, "the release." 


25 Q. Well, Ms. Williams, Lawch writes to here. 


25 


MR. WIMBERLY: Let us read the order for 
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1 you, Mr. Wiser. 


1 


Q. WeU, what does that mean? 


2 MR. LEECH: Yes. It says limited to 


2 


A. That means that obviously they are only 


3 information regarding the release of confidential 


3 


going to work with Craig 


4 information. That is the confidential information. 


4 


Q. rm sorry, Ms. Williams, I dont see how 


S Now why cant he ask questions about it? 


5 


we get there. 


6 MR. WISER: He can ask questions about the 


6 


A '^Probably not if we want to engage Ciaig 


7 release. Hie operative word is the release, not the 


7 




8 information. 


8 


doesnt know what RBC is either, so he probably is a 


9 I doDi mind hun going mto it Toa~ 


9 


better choice. He doesnt know what OFHEO is either. 


10 you know, to Ihnitedeitent, is it confidential 


10 


"If you like that plan then let's discuss 


11 mformation? Now he wants to know who OFHEO is and 


11 


~ we want to ask Craig to find for us." 


12 whoRBCis. 


12 


Q. It's still in the conditional, is it not? 


13 THE WITNESS: We^ he should know that. 


13 


It's the "if Oflieo comes back," and somebody 


14 But let'sjust ignore that. I will answer the 


14 


saymg - and then he asks the question of these 


15 question if youll ask it again. 


15 


different players and Miss Huebscher, does she not 


16 MR. WIMBERLY: 1 think your objection is 


16 


respond, "probably not, so if we want" ~ there is 


17 duly noted. Please answer the question. 


17 


still, there is no categorical absolute. 


18 THE WITNESS: I dont know what the 


18 


MS. WILLIAMS: Are you - 


19 question is now. 


19 


THE WITNESS: Are you trymg to discuss, 


20 MR. WIMBERLY: Well, let's read it to you. 


20 


are you trymg to figure out from this whether or not 


21 please. Let me go back. Ms. Court Reporter, would 


21 


Fannie Mae screwed me? 


22 you read the pendmg question back? 


22 


MS.Wn.I,IAMS: MariaUce, Mariallce, wait 


23 MR. LEECH: It was what are RBC rules? 


23 


a minute. 


24 THE REPORTER: Yes. 


24 


THE WITNESS: Are you kidding? You go 


25 BY MR. WIMBERLY: 


25 


back to them and they say no. No is no. 


99 
1 Q. Yes. I think I already asked you what are 


1 


101 
MS, Wn .1 ,1 AMS: MariaUce ~ I'm going to 


2 RBC rules? I think you answered dial. 


2 


object to the form. 


3 A. Ncldidnt. 


3 


MR. WISER: Object to the form of the 


4 Q. Risk-based capital. 


4 


question. 


5 A. Risk-based capital. 


5 


MR. WIMBERLY: This is not a - pardon me. 


6 MR. WISER: No. She said you should know 


6 


Sorry. This is not a panel discussion. Ms. WiUiams, 


7 what that is. 


7 


I'U defer to you because you are her counsel. 


8 THE WITNESS: No. I mean it's hard to 


8 


MS. wn ,1 ,1 AMS: I'm gomg to object to the 


9 represent something if you don't know the substance 


9 


form of the question. I'm gomg to object the form 


10 of what the matter's about. 


10 




11 BY MR. WIMBERLY: 


11 


MR. WIMBERLY: Okay. That's enough. 


12 Q. Thank you, Ms. WiUiams. 


12 


Under the federal rules — 


13 A. I'm an attorney. I do think it's hard. 


13 


THE WITNESS: Oh, now he is gomg to tell 


14 Q. Just listen to the questions and answer 


14 


you what's enough. 


15 them if you will. 


15 


MS.Wn.I.TAMS: I understand. 1 mean it's. 


16 A. I will just answer it if you will ask it. 


16 


be went on and on. But it's ~ 


17 Q. Let me know if you don't understand one. 


17 


(Witness laughs.) 


18 That doesnt strike me as saying no, categorically. 


18 


MS. wn .MAMS: -I agree. 


19 Does it strike you that way? 


19 


MR. WBVJBERLY: As she'U teU you it is 


20 MR. WISER: Object to the form of the 


20 


the rule that she can object to form and only form 


21 question. 


21 


unless she wants to instruct you not to answer on the 


22 THE WITNESS: It does when you read this 


22 


basis of privUege. 


23 next sentence, when it says are these different 


23 


THE WITNESS: But she cant instmct me 


24 players than Craig is showing us? 


24 


not to answer if I cant ask her whether or not I can 


25 BY MR. WIMBERLY: 


25 


answer. 
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1 MS. WILLIAMS: Marialice, that's all 


1 


Q. Okay. Okay. And can ~ did he call you? 


2 right. Do you have a question outstanding? 


2 


Or did you call Um? 


3 BY MR. WIMBERLY: 


3 


A. For? 


4 Q. Let me check. 


4 


Q. To tell him about this e-mail? 


S (Witness laughing.) 


5 


A. I forwarded it to Bob Jones much earlier. 


6 THE WITNESS: I can tell you you dont. 


6 


Q. Oh. You had already given it to him? You 


7 MR. WIMBERLY: Well, then let me - oh. 


7 


had forwarded it to bun before February 2002? 


8 no, I do. There is no - 1 do have a question. No. 


8 


A. I believe so. 


9 No. I do have a question pending. And that is, is 


9 


Q. When? 


10 it not correct to say there is no, there is no 


10 


A. I dont recall. It should say here 


11 absolute decision here to reject your proposal? 


11 


somewhere, I guess. I dont remember when I told 


12 MR WISER: Object to the form of the 


12 


him, frankly. 


13 question. 


13 


Q. You dont disagree there is nothing in 


14 THE WITNESS: That is incorrect. You are 


14 


diis document that's Exhibit 5 that mdicates that 


15 incorrect. 


15 


you forwarded h to Mr. Jones at this time, so your 


16 BY MR. WIMBERLY: 


16 


testimony is that you forwarded it to him at some 


17 Q. And why am I incorrect? 


17 


other time? 


18 A. Because you cannot read. 


18 


MR. WISER: Object to Uie form of the 


19 Q. Well, please help me read. Where is it 


19 


question. 


20 categorically decided that Fannie Mae is rejecting 


20 


THE WITNESS: I thought ~ I could be 


21 your proposal? 


21 


mcorrect I, I dont remember. 


22 MR WISER: Object to the form of the 


22 


BY MR. WIMBERLY: 


23 question. 


23 


Q. Do you have a general recollection? 


24 THE WITNESS: In the context of this 


24 


MR. WISER: Object to Uie form of Uie 


25 e-mail. That is open to obviously a different 


25 


question. 


103 
1 interpretation. 


1 


105 
THE WITNESS: No. 


2 But having experienced beyond this e-mail. 


2 


BY MR. WIMBERLY: 


3 the answer was - no. 


3 


Q. Would it have been shortly after you got 


4 BY MR. WIMBERLY: 


4 


it from Betty Dance? 


5 Q. Let's get back to your conversations with 


5 


MR. WISER: I object to the form of the 


6 Mr. Jones about this e-mail. Did he tell you what he 


6 


question. 


7 was going to do with the e-mail? 


7 


THE WITNESS: IdontrecaU. I believe 1 


8 A. No. He did not. 


8 


infomied him that 1 knew about it immediately. 1 


9 Q. What did he tell you? 


9 


just dont remember. 


10 A He didnt tell me anything. I sent it to 


10 


BY MR. WIMBERLY: 


11 Mr. Jones. 


11 


Q. Okay. That's fair enough. And did you 


12 Q. Yoy sent it to him. And did he call you 


12 


inform him in a phone call? 


13 up? 


13 


A. I don't recall. 


14 MR. WISER: Object to the form of the 


14 


MR. WISER: Object to the form of the 


15 question. 


15 


question. 


16 THE WITNESS: No. We talked before I sent 


16 


BY MR. WIMBERLY: 


17 it. 


17 


Q. Do you remember what you told him? 


18 BY MR. WIMBERLY: 


18 


MR. WISER: Object to the fomi of the 


19 Q. You talked to him before you sent it. So 


19 


question. 


20 when you sent, you sent it on, as I believe you 


20 


THE WITNESS: IdontrecaU. 


21 testified earlier on or about February 22, 2002. 


21 


BY MR. WIMBERLY: 


22 Correct? 


22 


Q. Did you tell him that you had an e-mail 


23 A That's what it says on Exhibit number 5 on 


23 


from, some e-mails dirough Betty Dance that indicated 


24 the second page in an envelope that has my addressing 


24 


that a decision had been made that you disagreed 


25 on it. 


25 


with? 
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1 MR. WISER: Object to the form of the 


1 


written I certainly would not have taken more trouble 


2 question. 


2 


to do more work for free for Fannie Mae for nothing. 


3 THE WITNESS: No. 


3 


Q. Why did you resend it ttien to Mr. Jones m 


4 BYMR.WIMBERLY: 


4 


Febniaiy2002? 


5 Q. Did you teU him that you had received 


5 


A. I dont know, dont recaU. 


6 copies from a confidential source? 


6 


MR. WISER: Object to the form of the 


7 MR. WISER: Object to the fomi of the 


7 


question. 


8 question. 


8 


BY MR. WIMBERLY: 


9 THEWrrNBSS: No. 


9 


Q. Did somebody ask you to do that? 


10 BYMR.WIMBERLY: 


10 


A. I dont recall. 


11 Q. Did you tell him that the e-mail concemed 


11 


Q. You are familiar with Mr. Nick Wiser? 


12 several Fannie Mae corporate officeis recommendmg 


12 


A. Yes, I am. 


13 givmg this projea to Craig Ott and not you? 


13 


Q. Who has been relatively vocal today? 


14 A. 1 had a conversation with Bob Jones 


14 


A. Am I familiar with Mr. Wiser? 


15 approximately ~ I dont recall the exact time. I 


15 


Q. Yes, ma'am? 


16 perhaps could reconstruct it, of after I went to 


16 


A. Yes,Iam. 


17 Fannie Mae on a particular occasion to discuss with 


17 


Q. And how are you familiar with Mr. Wiser? 


18 Fannie Mae the possibility of utilizmg a new form of 


18 


A. I'm femOiar with Mr. Wiser because he 


19 credit enhancement, which I created. 


19 


represents Bob Jones. 


20 WhilelwasstandmguiRidiardLawch's 


20 


Q. How long have you known Mr. Wiser? 


21 otBce, and Betty Dance and Harry Hartsfield, my 


21 


A. I dont recaU exactty. 


22 partner, and other people were present, Richard Lawch 


22 


Q. You have a general recollection? 


23 said to me, "Ooohllh, we have an intemational broker 


23 


A. After 1998 and before today. 


24 now," and I said, "Oh, that's surprismg. I guess 


24 


Q. Ms. Williams, I appreciate that it's 


25 you are still doing insurance business." And he 


25 


difficult to be sitting here answering questions, but 


107 
1 said: "Yes, we're trymg to." 


1 


109 
if you could think ~ 


2 Q. When did that occur? 


2 


A. 1 just dont recall. 


3 A. That occurred, and Fannie Mae I'm sure 


3 


Q. ~ try to help ~ 


4 will know in their records from when I had an 


4 


A. If you had an approximate date that you 


5 appomtmeut with them, when I went in to speak with 


5 


might want to throw out there. 


6 Richard, about doing this busmess. 


6 


Q. I do, I do. 


7 Q. But in your own recollection, when did it 


7 


A. That would be great. And then I can 


8 occur? 


8 


respond to it. 


9 MR, WISER: I object to the form of the 


9 


Q. Okay, let me - 111 go there. Did you. 


10 question. 


10 


did you first meet Mr. Wiser before or after August 


11 THE WITNESS: Sometime between 1998 and 


11 


2001? 


12 1994. 


12 


MR. WISER: I'm going to object to that 


13 MS. WH HAMS: 1998 and -. 


13 


question and I want to find out where you are going 


14 THE WITNESS: 1998 and - 1998 and - when 


14 


on this m terms of the scope of the order. Is it 


15 did I leave there, I can't even remember now. Was it 


15 


your contention that the statement that I took of 


16 '98, and 2001. 


16 


Miss Williams constiwtes the, where was the language 


17 BY MR. WIMBERLY: 


17 


on that? The release of confidential information? 


18 Q. Was it before June 4, 2001? 


18 


Because that was never, ever represented to the judge 


19 MR. WISER: Object to the form of the 


19 


as grounds for wanting to conduct her deposition 


20 question. 


20 


earlier. And I'm not saying that you are, I'm just 


21 THE WITNESS: I believe it was. 


21 


asking because that sounds like the direction you are 


22 BY MR. WIMBERLY: 


22 


going. 


23 Q. Was it shortly befoi«? 


23 


MR. WIMBERLY: Do you want me to tell you 


24 A. n was before this memo was written 


24 


what my contention is, Mr. Wiser? I can do it now or 


25 because if I had already have known this memo was 


25 


later. 
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1 MR. WISER: If you want Well, go ahead. 

2 Tell me what your contenttoa is and let me see if I 

3 think it comes under the order. 

4 MR.WIMBERLY: My contention is that the 

5 e-mail thi^'s the subject of the order, which is 

6 Exhibit 4, regarding the confidential source, is 

7 addressed to you, Nick. "Hiat^ the "Nick." And fliere 

8 is a CC to you. I assume there is no conn^versy 

9 that you are the Nick referred to there, correct? 

10 MR. WISER: I dont thmk diere is any 

11 dispute about that 

12 MR.WIMBERLY: And Bob Jones is the author 

13 of this, correct? 

14 MR. WISER: Okay. 

15 MR.WIMBERLY: And it says "Bob Jones 

16 wrote: Nick," so it's a memo to you. And that's 

17 where the confidential source comment is. 

18 MR. WISER: Right 

19 MR.WIMBERLY: And it's got a date and 

20 that's what we are discussing. And you just 

21 unfortunately are in the middle of this because the 

22 e-mail is addressed to you. I dont know how else to 

23 say it Maybe - 1 think I used the word contention 

24 because you did. That is certamly the foundation 

25 for the question; it's perfectly within that scope of 



1 this order. Somebody's phone is ringing. 

2 MR. WISER: Oh, it'smme. Could we go 

3 off the record? 

4 MR. WIMBERLY: Can we go off the record? 

5 THE VIDEOGRAPHER: Time is 3:55. We are 

6 going off the record. 

7 (Discussion off the record.) 

8 THE VIDEOGRAPHER: The time is 3:56:05. 

9 We are back on the record. 

10 BY MR. WIMBERLY: 

11 Q. Okay, Ms. Williams. There is a question 

12 pending as to when you first met Mr. Wiser. And I 

13 just gave you a time frame. Just mark in August 

14 2001, the magic of that is that's when the original 

15 complaint was filed by Mr, Wiser on behalf of his 

16 client. 

17 A. I believe I spoke to Mr. Wiser for the 

18 first time before the suit was filed. 

19 Q. And that, would that not have been when 

20 you gave your statement that had a court reporter? 

21 A. I gave a statement Yes. Fannie Mae was 

22 not a party to, contemplated to be a party to that 

23 suit as I understood it 

24 Q. And they were not present in any form at 

25 the statement, right? 



112 



A. No. 

Q. And the statement was gjven when? August 
2001? 

A. If you show me the statement and I can say 
yes, I know that's when it was. You really ~ 

Q. Did you talk to Mr. Wiser between June 6th 
and the time you gave your statement, Ms. Williams? 
I appreciate your — 

A. No. I did not I did not talk to him. I 

10 nevei met him until the statement 

11 Q. You did not talk to him at all? 

12 A. No. I did not Not to my knowledge. 

13 Q. For the record, the statement is dated 



14 August 8, 2001. Is that -- 

15 A. That's when I met Mr. Wiser. 

16 Q. For the first time? 

17 A. For the first time. 

18 Q. Had you talked to him before then? 

19 A. I do not believe that I did. 

20 Q. Well then how did you get arrangements 

21 made to take the statement? 

22 A. Bob Jones called me and asked me if I 

23 would do it and I said I would. 

24 Q. And afier the statement, that's August 

25 8th, 2001. Let's just mark that in tune. 



113 

1 Ms. Williams. Betweenthenand June6, 2001, didyou 

2 have any occasion to talk to Nick Wiser? 

3 A. I believe he sent me a copy of ~ 

4 Q. I'm sorry. I messed this up. I meant to 

5 go in the other direction. I misspoke. It's getting 

6 late. 

7 A. That's okay. I'm going both ways ~ 

8 Q. It's getting late. After August 8th, 

9 2001, did you have occasion to talk to Mr. Wiser? 

10 A. We, we may have had some discussion about 

11 my statement because I did read my statement over. 

12 But I dou% we had no other conversation other than 

13 that tiiat I can recall. 

14 Q. But you had a conversation concerning your 

15 statement? 

16 A. Yes. He sent me ray statement and just — 

17 Q. When did he send you the statement? 

18 A. Shordy after it was taken. The 

19 statement 

20 Q. So would that have been in August or 

21 September? What do you mean as shortiy? 

22 MR. WISER: I object to the form of the 

23 question. 

24 THE WITNESS: I dont recaU the exact 

25 time, but it was shortly, it was not too long after 
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1 the statement was taken. 


1 


BY MR. WIMBERLY: 


2 BYMR.WIMBERLY: 


2 


Q. Did yon know he was gomg to do that? 


3 Q. And what did you discuss? 


3 


A. No. And if I had, I would have told Um 


4 MR. WISER: Object to the fonn of the 


4 


not to. 


5 question. 


5 


Q. And why is that? 


6 THE WITNESS: Where I may have misspoken 


6 


MR. WISER: Object to the form of the 


7 and wanted some words changed and I dont believe 


7 


question. 


8 this was very much of that at all. Maybe one or two 


8 


THE WITNESS: Because Betty Dance is my 


9 places. And I don't remember that they were 


9 


friend and close personal confidant And the last 


10 particularly substantive issues. 


10 


thing on this earth 1 would want to do is harm my 


11 BY MR. WIMBERLY: 


11 


Mend. 


12 Q. You don't remember what they were? 


12 


BY MR. WIMBERLY: 


13 A. I reaUy dont. 


13 


Q. And what do you thmk would have happened 


14 Q. How long was the conversation? 


14 


to Betty Dance? 


15 MR. WISER: Object to the form of the 


15 


MR. WISER: Object to the form of the 


16 question. 


16 


question. 


17 THE WITNESS: Five minutes maybe if that 


17 


MR. WIMBERLY: Counselor, not only is h 


18 long. 


18 


outrageous that you continue to object to the form of 


19 BY MR. WIMBERLY: 


19 


the question when you are not her lawyer, but 


20 Q. Did you have any subsequent conversations 


20 


objecting in the middle of my^questions is ~ a 


21 with Mr. Wiser? 


21 


speaking objective in a most offensive form. Okay? 


22 A. I dont believe I did. 


22 


It's signaling the witness. 


23 Q. Did you have any conversation with 


23 


MR. WISER: That is absolutely absurd, and 


24 Mr. Jones after you gave your statement? 


24 


if you would not pause for 30 seconds at a thne I 


25 A. Yes. 1 believe I spoke with -- let's see; 


25 


might be able to tell that you had finished a 


115 
1 that was August of 2001? 


1 


117 
question. I thought you were through wifli it I can 


2 Q. That's right. August 8th, 2001 is the 


2 


object to any question that I want to regardless of 


3 date of the statement 


3 


whether the witness is my client or not I think and 


4 A. I do not recall having any discussions 


4 


I'm very, very liberal about the fact that you are 


5 with Mr. Jones after the statement about - and we 


5 


way outside the scope of the order. 


6 may have talked about, remember, 1 was trying to 


6 


BY MR. WIMBERLY: 


7 still run a business, and from tune to time because 


7 


Q. Let's get back. Because I Uimk die 


8 Bob is an expert in a field that only he and I are 


8 


witness is entitled to answer the question that is 


9 experts m, sometimes 1 had to call and ask him a 


9 


pending about Betty Dance. And my question is what 


10 question related to something totally unrelated to 


10 


do you think would happen to Betty Dance with this 


11 Fannie Mae. 1 did have other business. 


11 


kind of communication? 


12 Q. Did you talk to him about Fannie Mae after 


12 


MR. WISER: Object to the form of the 


13 August 8, 2001? 


13 


question. 


14 A. Prob -- not much. No. Only atiout if it 


14 


THE WTTNESS: 1 was afraid she would get 


15 was about Fannie Mae, it was only because a DUS 


15 


into difficulty for sending it to me. 


16 lender would have called me and asked me to do 


16 


BY MR. WIMBERLY: 


17 something, and I've called Bob and asked him if maybe 


17 


Q. Why were you afraid she would get into 


18 if some insurance company might have an Interest. 1 


18 


difficulty for sending it? 


19 Just, we Just didnt have much, you know, discussion 


19 


A. Because she sent it to me knowing that 1 


20 together. 


20 


needed to know that answer and I should not have sent 


21 Q. Did you know that prior to the date of 


21 


it to Bob Jones. 


22 this, let's say, prior to June 6th, 2001, that Jones 


22 


Q. Well, isnt it a ftct that she sent it to 


23 was going to send this e-mail to Mr. Wiser? 


23 


you knowing that she was violatmg her code of 


24 MR. WISER: Object to the form of the 


24 


conduct? 


25 question. 


25 


A. I dont Icnow what Betty knows. 
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1 MR. WISER: Object lo the fonn of the 


1 


several Fannie Mae corporate officers recommending 


2 question. 


2 


giving this project to Craig Ott, and not through 


3 THE REPORTER: Sciry.ldidnt hear the 


3 


her. 


4 answer. 


4 


And then it goes on to say we are 


5 THE WITNESS: I said I dont know what 


5 


proceeding with her clients as if we know nothmg 


6 Betty Icttows. 1 just tmowtliat she is my friend and 


6 


about this. Well, that strikes me as surreptitious 


7 she Imew my pain. And she Itnew who caused it and she 


7 




8 wanted to see it stop. 


8 


that people are steaUng stuff and doing stuff they 


9 BY MR. WIMBERLY: 


9 


are not supposed to do. That's what Itn questioning. 


10 Q. You said that, you said: ■! should not 


10 


And you can help us understand that that's not the 


11 have sent it to Bob Jones." Why do you say that? 


11 


case by answering questions. 


12 A. Because if 1 had Imown it was going to 


12 


MR. WISER: Object to the form of the 


13 wind up m your hands Icertamly wouldn't have sent 


13 


statement 


14 ittohhn. 


14 


THE WITNESS: Excuse me. Excuse me. You 


15 Q. And why is that? 


15 


have raised a number of issues. First of which is 


16 A. Because now a perfectly innocent party who 


16 


absolutely attacking me as an mdividual with respect 


17 was doing something she thought was her Christian 


17 


to what I did with this mformation. And you are 


18 duty to do is gomg to wind up possibly paymg a 


18 


makmg it seem as if the $300 million to which CAM is 


19 price for me. And none ofus have anything to gain 


19 


probably entitled^ though I get nothmg from it, and 


20 from this. 


20 


though CAM left me holding the bag, just like Fannie 


21 Q. Ms. Williams, 1 appreciate that answer. 


21 


Mae did - 


22 A. Well, then talie that loolc off your face. 


22 


BY MR. WIMBERLY: 


23 Yours is offensive to me as mme may be to you. 


23 


Q. Move to ~ 


24 Q. llcnow it's heartfelt But let me, let me 


24 


A. If you are going to continue to do that. 


25 explam something. CAM Fmancial has sued my client 


25 


then I'm going to contmue to tell you that there is 


119 
1 for $300 million, and they have also sued some of the 


1 


121 
no one more surreptitious than the people I worked 


2 other parties you see here at this table. We are 


2 


with at Fannie Mae, who stole my concept ~ 


3 here because of a very significant lawsuit, and 


3 


Q. Ms. Williams? 


4 Ms. Williams, you gave an ex parte statement -- 


4 


A. ~ would never let me have an award to 


5 A. When your client was not a party to the 


5 


myself because — 


6 action. 


6 


Q. Move to strike. 


7 Q. Miss Williams, let me finish. 1 want to 


7 


A. " Richard Lawch hated me. 


8 explam my position — 


8 


Q. Move to strike the prior answer. 


9 A. 1 understand your position. 


9 


A. And told me he was gomg to get around CAM 


10 Q. Help you understand where 1 am coming 


10 


the mmute I walked out the door. And he did. 


11 from? 


11 


Q. Ms. Williams let's get - 


12 A. Please don't condescend to me. 1 am an 


12 


A. Now, that's surreptitious. 


13 adult, 1 am 57 years old and I'm licensed lo practice 


13 


Q. Let's get back to the questions about this 


14 law. Please address me in that manner. 


14 


e-mail. Again, I'm trymg to explam what I'm 


15 Q. Then you under - fine. Then you -I'm 


15 


reading in this e-mail. 


16 sorry if you thmk -- 1 didn't mean to condescend to 


16 


A. And I'm trying to explain to you diat when 


17 you, Ms. Williams. 


17 


I got this e-mail 1 did not know about the lawsuit 


18 The problem that 1 face and the problem my 


18 


and Fannie Mae was not a party. So stop referring to 


19 client faces and what the other parties m this 


19 


it as me and Farmie Mae. Fannie Mae was not mvolved 


20 lawsuit face is that we have got an e-mail here that 


20 


in this lawsuit when 1 gave my statement This, this 


21 1 didn't Imow existed until I got h from CAM through 


21 


was sent to me because 1 was being screwed. 


22 then- production, and that's why it's got their 


22 


Q. Isnt it, but isnt it a fact 


23 number on it, that ~ that says that you have 


23 


Ms. Williams, based on your understanding of Fannie 


24 received copies from a "confidential source," quote, 


24 


Mae's policies on confidential mformation, that you 


25 unquote, regarding some Fannie Mae e-mail between 


25 


diought Betty Dance was giving you confidential 
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1 information and now that you see that it went to Bob 

2 Jones, your reaction is it shouldn't have gone to Bob 

3 Jones. TTiat is your prior testimony. And that means 

4 that Fannie Mae a>nfideatiat infonnation has gotten 

5 to Bob Jones through this route. 

6 MR. WISER: Object to the form of the 

7 question. 

8 THE WITNESS: And I believe what you just 

9 said was, if you look at the testimony, I told you 

10 that I did not believe that Betty Dance thought she 

11 was sendii^ it in confidence. I explamed to you 

12 that I'm not sure that Fannie - that Betty Dance 

13 knows what the limits of confidentiality are. She 

14 sent it to me because she was concerned about me. 

15 I in turn mentioned it to Bob so that we 

16 could just forget working with Fannie Mae, despite 

17 the fact that we had spent an enonnous amount of 

18 money and an enormous amount of time trying to make 

19 something out of nothing. For which Fannie Mae has 

20 been paid an extremely high amount of money. 

21 BY MR. WIMBERLY: 

22 Q. Ms. Williams, we wiU get to those issues 

23 on Friday. And I promise you, I liave questions and 

24 youTI be able to answer about the merits of the 

25 case. But getting back - 



1 A. But you are asking me about the merits. 

2 You are asking me to make a decision ri^t here about 

3 whether or not this is confidential, whether or not 

4 this really meant they weren't going to do business. 

5 Excuse me. That goes to the heart of the matter. 

6 If ~ you can interpret it however you want to 

7 interpret it. I'm the one that worked at Fannie Mae 

8 for nine years and I know dam well what it means. 

9 Q. Do you know when this document that you 

10 got from the confidential source that we marked as 

11 Exhibit 5" 

12 A. It's not a confidential source. It's 

13 Betty Dance. I wish you would refer to her in that 

14 matter. 

15 Q. Ms. Williams, I appreciate you Just 

16 listening to the question and if you don't understand 

17 it you can ~ 

18 A, I would appreciate your putting your hand 

19 down. 

20 Q. Do you know if, if this document that's 

21 Exhibit 5 was given to Nick Wiser? 

22 A. I have no idea. 

23 Q. Do you have any reason to believe that it 

24 was? 

25 A. He just handed it to you so I suppose he 
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1 had it. 

2 Q. And do you know when he got it? 

3 A. I have no idea. 

4 Q. Did Mf. Jones talk to you about that 

5 e-mail after you sent it to him? 

6 A. No. He did not 

7 Q. Did he talk to you about that e-mail after 

8 you sent it to him a second time m this envelope 

9 February 22, 2002? 

10 A. I'm sorry — 

11 MR. WISER: Object to the form of the 

12 question. 

13 THE WITNESS: You reversed it I did 

14 speak to him as soon as I found out about it and told 

15 him that we were being sraewed. And I believe that 

16 that was a sufficient conversation. If he asked me 

17 for it, if I sent it to him later on, I just dont 

18 recall what the circumstances were. But yes that's 

19 obviously my handwriting and I did send it to Bob at 

20 home.^ 

21 BY MR. WIMBERLY: 

22 Q. Did he talk to you about whether he was 

23 going to send it to anybody else? 

24 A. No, he did not. 

25 MR. WISER: Object to the form of the 
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question. 

BY MR. WIMBERLY: 

Q. So he didnt talk to you about sending it 
to Nick Wiser? 

A. No. He did not 

Q. What does this sentence, what does this 
mean? He says: "We are proceeding with her clients 

8 as if we know nothmg about this," quote, unquote. 

9 What does that mean? 

10 MR. WISER: Object to the form of the 

11 question. 

12 THE WITNESS: He means that I had a number 

13 of clients who happened to be Fannie Mae lenders. 

14 And who were afraid to ask Fannie Mae directly if 

15 they could do something and asked me to ask. And in 

16 doing so, I called Bob and said is this a form of 

17 insurance that would in fact we could use, do you 

18 think, to lay off this upper layer, first tier loss 

19 on Fannie Mae DUS loans? 

20 As we looked at the product more, it 

21 wasnt the first tier because there is a reserve 

22 account that's required to be established with each 

23 DUS loan. Therefore, we were really looking at 

24 secondary and tertiary loan loss, and what we have 

25 figured out is that if Fannie Mae and the DUS lender 
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1 could agree to go in together on this insurance, it 

2 would be much cheaper. And those clients came to me 

3 because they knew I had developed on my own the 

4 credit risk msurance program with Bob Jones, so they 

5 were confident that I would be able to design a 

6 program for them that would not harm Fannie Mae but 

7 m £act would shift the risk &om Fannie Mae to a 

8 third party. That's why if you look at this other 

9 memo, you will understand why - 

10 BY MR. WIMBERLY: 

11 Q. Whidi one are you taUdng about? 

12 A. -- the risk-based capital number five is 

13 such a critical issue. Because the Ofheo is too dumb 

14 to know the real risk exposure that Fannie Mae has 

15 under risk-based capital rules, Faimie Mae is able to 

16 get away with not requiring third party - that there 

17 be some additional layoff of some of this risk. 

18 But those of us who are mtelligent enough 

19 to be able to understand what the true risk is 

20 realize that Fannie Mae needs this program but if she 

21 is not required to do it by Ofheo, she is not gomg 

22 to do it regardless of whether it even benefits her 

23 own customers and they are crying for relief because 

24 of their own RBC rules. Ask Red Capital. They will 

25 tell you. 
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1 Q. I promise not to put my hand up if you'll 

2 promise not to poke your finger at me. 

3 We have got just a couple mmutes left on 

4 the videotape so we are gomg to break for a minute 

5 while he changes the tape, Ms. Williams. 

6 THE VIDEOGRAPHER: The time is 4:14:36. 

7 We are going off the record. This is the end of tape 

8 number one. Going on to tape number two. 

9 (Recess.) 

10 THE VIDEOGRAPHER: The time is 4:33:44. 

11 This is the beginning of tape number two and we are 

12 back on the record. 

13 BY MR. WIMBERLY: 

14 Q. Ms. Williams, I'm going to hand you a set 

15 of documents that I'd just like to mark en globo as 

16 Exhibit 6 for the record and you don't have to read 

17 all of them completely through. I'djustaskyou to 

18 get a basic familiarity with what's there and I have 

19 a few questions for you. 

20 (Exhibit No. 6 was marked 

21 for identification.) 

22 BY MR. WIMBERLY: 

23 Q. For the record, these are several 

24 documents, most of which came from CAM's records, 

25 that were produced in this litigation and hence they 
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1 bear CAM Bates numbers. TTie top three pages are 

2 Fannie Mae documents, and please let me know when you 

3 are finished reviewing that. 

4 The top document, Ms. Williams, is an 

5 e-mail ftom you, is it not, dated September 4, 1998? 

6 A, Yes, it is. 

7 Q. And that was after you had left Fannie 

8 Mae? 

9 A. Correct. 

10 Q. And it is an e-mail on top of a string of 

U e-mails. E)o you see the e-mails from the second 

12 e-mail down at the bottom of the page, all of them 

13 dated April 8, 1998? Do you see that? 

14 A. Yes. 

15 Q. Now, how did you obtam these April 8 

16 e-mails in order to be transmitting them under your 

17 e-mail dated September 4, 1998? 

18 A. I'm sorry. You are talkmg about the top 

19 page? 

20 Q. Right. Ite just saymg, how did you 

21 obtam them? 

22 A. I believe it's a message to Richard Lawch 

23 that I wrote. 

24 Q. But you attached these April 8 e-mails, 

25 did you oot? 
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1 A. It looks like a series of e-mails back and 

2 forth to me. 

3 Q. Right. To you as the, it looks Uke that 

4 in your perception or it looks like that to you? I 

5 dont want to misunderstand what you are saying? 

6 A. I beheve it says author, MariaUce 

7 Williams. It says to Richard Lawch Rhoda Newman and 

8 Alan Greenwald. 

9 Q. And that's the September 4, 1998 e-mail? 

10 A. Right. 

11 Q. Okay. And the first April 8 e-mail is 

12 au&ored by Alan Greenwald, correct? 

13 A. Well, it looks to me as if the first 

14 e-mail is April 8th at 4: 18 p.m. from me. 

15 Q. Right That's tile one right at the 

16 bottom, right? 

17 A. Right. 

18 Q. And then the second e-mail is from Alan 

19 Greenwald? 

20 A. Right. He works at Fannie Mae. 

21 Q, And the third one is from you, is that 

22 correct? 

23 A. Yes. 

24 Q. Also dated April 8, 1998, correct? 

25 A. Right. 



J 
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1 Q. And then the next one is April 8, 1988 

2 from Alan Greenwald? 

3 A. Yes. 

4 Q. And then did you not attach those e-mailis 

5 to yctir e-mail at the top dated September 4, 1998? 

6 A. I guess. Yes. That's what it looks lilie 

7 tome. 

8 Q. Now, how did you obtain those e-mails tliat 

9 you attached to yoiw September 4 e-mail? 

10 MR. WISER: I'm gomg to object to the 

11 form of the question. 

12 THE WITNESS: I'm not sure I'm 

13 understanding what you are asldng me. 

14 BY MR. WIMBERLY: 

15 Q. How did you obtain them? 

16 A. Someone sent them to me. 

17 Q. And so is it feir to say that you had 

18 copies of these m your e-mail data bank m order to 

19 be able to attach them to - 

20 A. This is a 1998. My computer didnt crash 

21 until much later. 

22 Q. I understand that, Ms. Williams. My 

23 question is only is it fair to say, therefore, that 

24 these April 8 e-mails were m your possession as of 

25 September 4, 1998? 



1 MR. WISER: Object to the fomi of the 

2 question. 

3 MR. WIMBERLY: What's wrong with the form 

4 of the question? 

5 THE WITNESS: I dont even know what you 

6 are asking me, so I guess I'm getting confused. 

7 MR. WISER: What's wrong with the question 

8 is it's misleading. I would say what the deal is but 

9 I dont want to be accused of a speaking objection. 

10 MR. WIMBERLY: Thank you. 

11 MR. WISER: However, you know - 

12 MR. WIMBERLY: You cani resist 

13 MR. WISER: I cant resist. 1 object to 

14 the form of the question because it doesnt make any 

15 sense what you are askmg in relation to what this 

16 is. 

17 BY MR. WIMBERLY: 

18 Q. Ms. Williams, lean restate it if it 

19 doesnt ~ if I'm confusing you. 

20 A. I'm sorry. Is there a question because 

21 I'm not sure what your question is. 

22 Q. I dont mean to be confosmg. I'mtrymg 

23 to understand this document and the e-mails. And - 

24 A. The e-mails that I received, and that's 

25 it. 



Q. That's one answer. And you received them 
in April of 1998? Is that correct? 

A. Yes. But you also may not know that my 
computer didn't always have the right date, so I 
dont know whether this is correct 1 dont know 
what you are asking me. 

Q. I'm just -well - 

A. What is the pomt? If you could help me 
with the point then maybe I could give you the 
answer. 

Q. Ms. Williams, I'll try to ask the right 

12 questions, but sometimes I wont get it right so you 

13 have to forgive me? 

14 A. Well, you are getting paid a lot of money 

15 to get it right 

16 Q. Thankyou, Mis. Williams. 

17 A. And wasting a lot of my time getting it 

18 wrong. 

19 Q. I do apologize but so we can get done 

20 today, bear with me. These April 8 e-mails were 

21 available to you on September 4 so tiiat you could 

22 attach them to your September 4 e-mail, is that not 

23 correct? 

24 MR. WISER: Object to the form of the 

25 question. 
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1 THE WITNESS: I dont ~ I got some 

2 e-mails and then I forwarded them to some people at 

3 Fannie Mae. Is that what you want to know? That's 

4 what I did. 

5 BY MR. WIMBERLY: 

6 Q. That's an answer. Thankyou. And how did 

7 you get these e-mails? 

8 A. They were sent to me. 

9 Q. And when were they sent to you? 

10 A On the dates that were mdicated here. 

11 Q. And the dates indicated were what? 

12 A. Oh you really just - April 4th, 1998 at 

13 4:18 p.m., it doesnt say p.m. April 8th, 1998 at 

14 4:43 p.m., April 8th, 1998 at 6:47 p.m., and the last 

15 one torn Alan Greenwald, April 8th, 1998 at 6:54 p.m. 

16 and then the one on die top, priority normal, to ~ 

17 I dont even know if that's a correct date on that 

18 And I dont even remember what this is about and 1 

19 have no idea. Sorry. 

20 Q. Those dates were dates when you were 

21 employed by Fannie Mae, is that not correct? 

22 A Not September 4th. No. 

23 Q. The dates under April 8th were dates when 

24 you were employed by Fanny Mae, is Uiat correct? 

25 A Yes, it is. 
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1 Q. All these dates and times other than the 


1 


A. Idontknow. Idontknow. 


2 top e-mail date of September 4th- 


2 


Q. But your computer hadnt had its problem? 


3 A. Conect 


3 


A. Famiie Mae is in possession of my 


4 Q. ~ those were tunes when you were at 


4 


computer. You should ask them to go and look at it 


5 Fannie Mae, correct? 


5 


I do know that it happened to more than me. Famiie 


6 A. Correct. 


6 


Mae had notorious computer problems m 1998 and prior 


7 Q. You were not employed by Fannie Mae on 


7 


to that So you might want to check with them 


8 September 47 


8 


because h doesnt even make sense that 1 answered 


9 A. That's correct 


9 


these in September. 


10 Q. Correct? Turn the page, Ms. Williams. 


10 


Q. Okay, Ms. Williams. Would you hun to the 


11 MR. WISER: Before you ask a question, did 


11 


next- 


12 you make this an exhibit? 


12 


A. Yes. 


13 MR WIMBERLY: I just put it aU en globo. 


13 


Q. - document? 


14 It's number 6. 


14 




15 MR.WISBR: Does it have a number? 


15 


Q. Do you see this document? What is it? 


16 MR. WIMBERLY: It has number 6. I need a 


16 


MR. WISER: Would you say which document? 


17 stamp for that This is Exhibit 6. 


17 


Give me the Bates number. 


18 MR WISER: Okay. 


18 


BY MR. WIMBERLY: 


19 BY MR WIMBERLY: • 


19 


Q. lam — I'm sorry. It's Bates number 


20 Q. Are you looking at the second page of that 


20 


5642. 


21 exhibit? 


21 


A. Okay. 


22 A. Yes,Iam. 


22 


Q. For the record, the first document we 


23 Q. And that is what? What is this document? 


23 


talked about for this exhibit was Fannie Mae 2902, 


24 A. I believe these are e-mails. One is dated 


24 


and then the next one was Fannie Mae 12695 to 12696. 


25 February 6th, 1998. One is dated February 6, 1998. 


25 


Ms. Williams, I would appreciate it if you 
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1 And this one is September 2nd, '98. This is a 


1 


137 
would — 


2 mistake. It wasn't - that's the incorrect date. 


2 


A. You have asides with that gentleman all 


3 Q. What is mcorrect, September 2nd? 


3 


the time. My attorney was trymg to ask me a 


4 A. September 2nd. I beUeve that ~ it's 


4 


question and 1 was simply trying to respond to her. 


5 probably the same thing with September 4th. It must 


5 


I am fiiUy attentive to what you are saying so far as 


6 have been my computer that was off oa date time. 


6 


you are clear. 


7 because there is no reason why I would have these 


7 


Q. Ms. Williams, if you would just look at 


8 e-mails and I'm not at Fannie Mae. 


8 


the document I just asked you to identify it 


9 MS. WILLIAMS: Can I ask you - what - 


9 


A. It's a memorandum trom me to Lou Hoyes 


10 THE WITNESS: Yes. See this is Fannie 


10 


about multifamily mortgage pool credit risk 


1 1 Mae. See that FM-FS3? Those are sent to me at 


11 


insurance. 


12 FarmieMae. I was not at Fannie Mae on September 


12 


Q. Do you know do you know why CAM has a copy 


13 2nd; I had no way to get to any e-mail at Fannie Mae 


13 


of this document? 


14 on the second of September. So that must be a 


14 


A. Probably because 1 had to sent it to them 


15 mistake in the computer. That's happened to me 


15 


in draft to - you see the date on here, 1996? This 


16 before. Has that ever happened to you? 


16 


is at the very beginning, and unless 1 was going 


17 BY MR. WIMBERLY: 


17 


to ~ 1 am not at that time was not a licensed 


18 Q. Ms. Williams, there might be a time when 


18 


insurance broker, and knew nothing about credit risk 


19 you can ask me questions. But it will move quicker 


19 


insurance or any other form of insurance? 


20 if you let me ask the questions. I appreciate your 


20 


And whenever 1 wrote things, 1 would 


21 answer - 


21 


have ~ or often when 1 wrote things I would have to 


22 A. My computer was incorrect. You are making 


22 


mn them through CAM to make certain that those, that 


23 some assumption about these two dates. I was not ~ 


23 


my, that 1 was saying things properly from the 


24 these are the incorrect dates. Jesus! 


24 


insurance perspective; and at that time, CAM was 


25 Q. So what would be the conect date? 


25 


under a confidenliatity agreement with Fannie Mae 
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1 that enabled me to have conversations with them about 


1 


A. It is a memorandimi to Lou Hoyes ftom 


2 internal Fannie Mae business. 


2 


Marialice Williams describmg the closing of a 


3 Q. What confidentiality agreement? The tune 


3 


$92 million multifemily small loan MBS with 


4 bemg December 3, 1996, correct? What 


4 


Metropolitan Savings Bank of Cleveland, Ohio, using 


5 confidentiality agreement are you referring to? 


5 


multifemily credit risk msurance as the recourse 


6 A. Idontknow. The one that I believe was 


6 


collateral alternative. 


7 signed between Fannie Mae and CAM. 


7 


Q. Now please turn back to the December 3, 


8 Q. Would if surprise you if I told you there 


8 


1996 memo. 


9 is no confidentiality agreement? 


9 


MR. WISER: 5642? 


10 A. It really would. 


10 


MR. WIMBERLY: Yes, 5642 and 5643. 


11 Q. Because I have not seen a confidentiality 


11 


BY MR. WIMBERLY: 


12 agreement effective on December 3rd, 1996 or at any 


12 


Q. Do you see anywhere m here an indication 


13 time between Fannie Mae and CAM. Ms. Williams, there 


13 


that CAM was sent this document? Excuse me. Let me 


14 is no confidentiality agreement. 


14 


strike that Is this dociunent addressed to CAM or 


15 A. And? 


15 


any of its principals? 


16 MR. WISER: I object to the statement. 


16 


A. The December 3rd 1996 memo? 


17 BYMR.W1MBERLY: 


17 


Q. Yes. December 3rd, 1996? 


18 Q. Is that - 


18 


A. Do you see CAM listed here? It says, tome 


19 A. How do you think this product got 


19 


it says Lou Hoyes. 1 just answered that 


20 developed? Fannie Mae'didnt do it. CAM had to do 


20 


Q. CAM is not mdicated to be the addressee 


21 it. There was a personal relationship. There was a 


21 


of this memo? 


22 joint venture, of sorts -- they had a joint document 


22 


A. No. Tliey are mentioned in this document 


23 they signed together. They had an agreement to do 


23 


Q. They are mentioned m the document Where 


24 business together. 


24 


are they mentioned m the document? Right at the 


25 Q. But you dont Itnow specifically about any 


25 


end, is that ~ 
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1 confidentiality agreement governing the relationship 


1 


A. It says we have some measure of confidence 


2 between these two parties, do you? 


2 


that we will have exclusivity for a period of time 


3 A. I simply know that 1 was directed to work 


3 


because the broker is a company that currently does 


4 with CAM, and in working with CAM, I often asked them 


4 


origkations for a DUS lender and has loyalty to 


5 if they would review things in advance of my giving 


5 


Fannie Mae. 


6 them to my superiors who knew absolutely nothing 


6 


Q. And that, you're reading from the last 


7 about insurance, even less than 1 did, and therefore. 


7 


paragraph on page 5643. 


8 I, I often asked for their assistance. So thai I 


8 


A. Yes. 


9 wouldn't be mcorrect in what 1 was stating. 


9 


Q. There is no mdication that CAM or any of 


10 Q. Ms. Williams, did you send this December 


10 


its principals was designated to receive a carbon 


11 3, 1996 document to Bob Jones? 


11 


copy. Otherwise known as cc? 


12 A. IdontrecaU. 


12 


A. I mentioned to you just two seconds ago 


13 Q. Do you have any reason to believe that you 


13 


that there were times when, because of my lack of 


14 didni send it to him? 


14 


experience m the insurance world, I let CAM review 


15 MR. WISER: Object to the form of the 


15 


things so that they were absolutely correct. It is a 


16 question. 


16 


very important thing at Fannie Mae that you cannot 


17 THE WITNESS: IdontrecaU. 


17 


get your superior into difficulty by misstating the 


18 BY MR. WIMBERLY: 


18 


facts. 


19 Q. Would you turn to the next document in the 


19 


I do not know, I did not know a great deal 


20 same eihibit. Bates numbered 6860 and 6861. Those 


20 


of this information in here until discussion with 


21 are CAM Bates numbers, which means that these 


21 


Fannie Mae - with CAM Financial. 


22 documents came, this document came from CAM'S 


22 


Do you know what product development is? 


23 records. Do you see that? 


23 


Q. Ms. Williams, let's get - 


24 A. Yes, I do. 


24 


A. No, I'm askmg you because I have to 


25 Q. What is it? 


25 


explam Uiis la that context 
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1 Q. Let's get -- 

2 A. That's what the process of product 

3 developmeat is. 

4 Q. So how does it — 

5 A. CAM Financial came mto Fannie Mae. 

6 Wanted to develop a product My boss authorized me 

7 to work with CAM Financial. It is not unusual that 

8 people share infonnation from Fannie Mae, with those 

9 with whom it is contemplatmg doing business. 

10 Q. Was it - 

11 A. And the reason for that is so that 

12 everyone can be on the same page. It's the essence 

13 of product development. And that is why I utilized 

14 CAM as an outside souice of iaformation, just as I 

15 also often talked to AIG and many other insurance 

16 companies, and we had to provide information to get 

17 information correct. 

18 Q. Now, if you turn to the next one that you 

19 looked at earlier, August 26th, 1997, do you see CAM 

20 indicated anywhere in here as an addressee or on the 

21 cc, !^ a carbon copy recipient? 

22 A. No. Idonl ITiis is public information 

23 at this point. 

24 Q. Did Lou Hoyes give you or anybody 

25 permission to send the December 3, 1996 document to 



1 CAM? 

2 MR. WISER: Object to the form of the 

3 question. 

4 THE WITNESS: Fannie Mae, Lou Hoyes, the 

5 public information office, the attorneys, Paul, 

6 David, and at the end, Kathy Miles all shared 

7 information wHh CAM Financial as it was required in 

8 order to complete the product development. 

9 BY MR. WIMBERLY: 

10 Q. But you don't have - 

11 A. No one gave me permission because it was 

12 de rigueur. It was the way you did product 

13 development. 

14 Q. You probably need to spell that for the 

15 court reporter. 

16 A. Oh, I suspect she is probably smarter than 

17 we all are. 

18 Q. i think you are probably right. So is the 

19 answer the same for August 26th? 

20 A. Everything else m here. 

21 Q. Everything else being the entire - 

22 A. AnytUng else in here. 

23 Q. - the entire set of documents? 

24 A. If you had notes on a telephone conference 

25 with AIG and CAM Financial, wouldn't - 
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1 MR. WIMBERLY: Counsel, would you ask your 

2 chent to — otherwise well never get done. Not 

3 today. 

4 THE WITNESS: Because you cant get to the 

5 point 

6 MR WISER: And I^ gomg to object to her 

7 answer to the extent she has not reviewed every 

8 document in die packet 

9 MR. WIMBERLY: She has reviewed it She's 

10 reviewing it right now, Mr. Wiser. 

11 MR. WISER: At the very beguuung you gave 

12 her the packet and you said you dont have to review 

13 all dus ri^t now. If she's going to answer and 

14 answer in globo, rather than ~ 

15 MR. WIMBERLY: She- 

16 MR. WISER: - as you examine the 

17 documents — if I could finish, please. Then I'm 

18 just objecting to that extent 

19 MR. WIMBERLY: She just stated that every 

20 document in here whidi imphed, necessarily implied 

21 she has looked at them sufficiendy to testify. So - 

22 MR. WISER: I just made my objection for 

23 the record. 

24 BY MR. WIMBERLY: 

25 Q. Would you like to take a look at any of 
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1 these, further? 

2 A, If you tell me which ones you are going to 

3 ask me about 111 know which ones to look at. 

4 Q. Ill ask you about every one of them. 

5 A. WeU then we cant get to it today because 

6 there is quite a few of them. 

7 MS. WILLIAMS: MariaUce - 

8 BY MR. WIMBERLY: 

9 Q. WeU, Marialice, we are gomg to be here 

10 until three hours is up. 

11 A. And then I want you to call the Mayor of 

12 the District of Columbia right now, and tell him I 

13 cant prepare his budget because you have to go 

14 through each one of these documents. I was told 1 

15 would be here - just a minute - from 1 to 4. 

16 I was told I would be here from 1 to 4. 

17 You couldnt get the equipment done in tune. You 

18 lawyers kept argumg all through the whole thing. It 

19 is not my fault that you cant get your act together. 

20 Now, you carmot ask me, who is not gettmg paid 

21 through any of this, to help you out, to go through 

22 these documents at a time when something more 

23 important, the absolute homelessness situation in the 

24 District of Columbia needs to be resolved, and I'm 

25 responsible for a major part of it And that's why I 
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1 need to leave. 


1 


Marialice, I'm going to pay attention to what you are 


2 MR. WnHBERLY: Ms. Williams, would you 


2 


domg, and I'm gomg to tell you to send something," 


3 please caution your client to listen to the questions 


3 


No. He told me to get the job done and I got the job 


4 and just respond to the questions so that we can move 


4 


done. Now if it was incorrect to send these things 


5 efficiently. 


5 


then someone should have told me. Richard and all of 


6 THE WITNESS: Then why dont you ask them 


6 


Fannie Itiae was fully aware that I was working with 


7 fast instead of asking me the same question over and 


7 


Bob Jones at all times. I was on the phone as many 


8 over? 


8 


as three and hour hours a day with Bob Jones. 


9 MS.Wn.I,IAMS: Marialice - 


9 


Richard Lawch knew of all of that discussion. 


10 THE WITNESS: What do you want to know 


10 


No. He did not say Marialice, do not send 


11 about these documents? I have already told you. 


11 


die message on August 27th, 1997 to make sure itls 


12 BYMR.WIMBERLY: 


12 


correct to Bob Jones before you send it to Lou Hoyes 


13 Q. I want to know if anybody gave you 


13 


so we wont look like idiots. No. He did not say 


14 pennission -- 


14 


that to me. I was a director at Fannie Mae and it 


15 THE WITNESS: Where does fairness come on 


15 


gave me sufficient authority to be able to act within 


16 my part, Julia? Why do I have to sit here after they 


16 


the scope of that and get a project done. 


17 told me three hours? 


17 


Q. But as a director at Fannie Mae, you did 


18 BYMR.WIMBERLY: 


18 


not have specific authority to release confidential 


19 Q. -you or anybody else to provide these 


19 


information? 


20 ' documents to CAM, because CAM had them in their 


20 


A. Yes, I did. It was not confidential. 


21 possession? 


21 


It was information that was necessary to 


22 A. Yes. They did tell me. 


22 


develop a product - and that was my job. 


23 Q. And you answered it was all part of a 


23 


Q. I understand. 


24 bunch of things? 


24 


A. Now stop badgering me about these memos. 


25 A. Notabunchofthmgs. It was part of a 


25 


Q. You didnt have specific authorization to 


147 
1 product development process. 


1 


149 
release any document that was - 


2 Q. Okay, a process? 


2 


A. Yes, I did. 


3 A. Which involves multiple, multiple billions 


3 


Q. - that was characterized - 


4 of dollars. 


4 


A. Yes I did. 


5 Q. But you don't have any, you cant point to 


5 


Q. -- that was classified as confidential 


6 any specific permission given for any of these 


6 


information? 


7 particular documents, correct? 


7 


A. Yes I did. 


8 A. Yes, I can. 


8 


MR. WISER: Object to the form of the 


9 Q. And what is it? 


9 


question. 


10 A. I was given approval by Richard Lawch to 


10 


THE WITNESS: Yes I did. That's my 


11 work with Bob Jones. Working with Bob Jones means 


11 


answer. Go on to the next question so we can get out 


12 putting together a product. Putting together a 


12 


of here. 


13 product means getting the information correct to give 


13 


BY MR. WIMBERLY; 


14 to someone about the product. 


14 


Q. On what do you base that? 


15 Q. Mr. Lawch didn't tell you to send these 


15 


MR. WIMBERLY: Counselor, would you please 


16 particular documents to Bob Jones, did he? 


16 


-- would you please - 


17 MR. WISER: Object to the form 


17 


MS. WILLIAMS: Marialice -- 


18 of the question. 


18 


THE WITNESS: Would you please tell him to 


19 THE WITNESS: Excuse me. It says 


19 


stop badgering me about ail these questions? He's 


20 attendees on here. 


20 


repeating himself. 


21 BYMR.WIMBERLY: 


21 


MR. WIMBERLY: If she needs a break - 


22 Q. Ms. Williams, I'm trymg to - 


22 


THE WITNESS: Yes. I need a break. I 


23 A. No - 


23 


need a break until Friday because I carmot stay here. 


24 Q. I'm trying to -- 


24 


I have had to go to all kinds of things to get rid of 


25 A. - Richard Lawch did not say "Today, 


25 


diese issues with Fannie Mae and you are just making 
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1 it all worse. You are not even prepared and you want 


1 


you propose in terms of your additional hour. I 


2 to turn around and badger me about some crap that's 


2 


dont know, 1 don't speak for either of the 


3 so unimportant, and so insignificant, and you and 


3 


Mrs.WLUiamses- 


4 everybody else at Fannie Mae knows that Uiis is the 


4 


MS. WT I lAMS: I didnt - 1 dont know 


5 way you do product development 


5 


what went on when I left the room. 


6 Now you get somebody at Fannie Mae to say 


6 


MR. WIMBERLY: And you dont have to. I 


7 that's not the way itls done. And stop whispering m 


7 


just want to make sure you dont have an objection. 


8 front of me. That's rude. 


8 


I reserve the time, and now I take it nobody else ~ 


9 Now, you can go get a goddamn subpoena and 


9 


MR. WISER: Why dont you explam to 


10 force me to come back here, but I'm gomg to go help 


10 


Ms. Julia WiUiams what happened? 


11 the District of Columbia's homeless and you can do 


11 


While you were out they coimted out the 


12 what you need to do. 


12 


tune of actual deposition which is like two hours. 


13 (Witness leaves the deposition room.) 


13 


MR. JONES: It's two hours and three 


14 MR.WIMBERLY: I think it's safely to say 


14 


minutes. 


15 we are break - 


15 


MR. WISER: It's two hours and three 


16 MR. WISER: ShaU we recess? 


16 


minutes. 


17 MR. LEECH: Let's get the tune. 


17 


MR. WIMBERLY: Now, let me say though ~ 


18 MR.WIMBERLY: What tune is it? 


18 


MR. WISER: What he just asked is he wants 


19 THEVIDEOGRAi'HER: Tune is now 4:58:27. 


19 


to reserve that additional hour that he didnt get 


20 MR. WIMBERLY: We can work this out any 


20 


today, whenever he takes back up with Marialice, I 


21 way you want. 


21 


assume on Friday. 


22 MR. WISER: Let's stay on the record. 


22 


MR. WIMBERLY: And let me make it clear. 


23 MR. WIMBERLY: This is on the record. The 


23 


Ms. Williams, because you were out of the room. We 


24 witness has obviously reached a state of mind and 


24 


have got, I have got a three-hour block and I have 


25 emotion that indicates that we cant proceed, and she 


25 


been trymg to work with that, and she has left after 


151 
1 refuses to come back anyway, obviously. So we are 


1 


153 
123 minutes of testunony. We have a flat, basic 


2 going to need to break here and reconvene. But I 


2 


objection to your client doing that. It's contempt 


3 reserve our right, my right to complete my three 


3 


of the subpoena. But I dont want to burden the 


4 hours and - on a liberal calculation — 


4 


record here with that stuff. I want to say, though. 


5 MR. LEECH: I have got 123 mmutes that 


5 


that - 


6 that have been used. 


6 


MR. WISER: You still are on the record. 


7 MR. WIMBERLY: So that's about, that's two 


7 


MR. WIMBERLY: I know. I know, and I'm not 


8 hours. So — 


8 


going to go on and on about this. But 1 do object 


9 MR. LEECH: You have got one more. 


9 


strenuously to her departure, all right? 


10 MR. WIMBERLY: So IVe got - and I know 


10 


And so, but she is not here so there is 


11 the plamlifts are always precise. That's 59 


11 


nothing we can do but cut this off. But 1 would 


12 minutes. 


12 


appreciate it if you would do what you can to help 


13 (Laughter.) 


13 


her, you know, deal with the process here. Because 


14 MR. WISER: Can I ask that the camera be 


14 


it's not productive and I think it is something that 


15 placed on Mr. Wimberly's face when he said that? 


15 


maybe we could work to avoid. 


16 Because he couldn't hold it straight either. 


16 


MS. WILLIAMS: I think the problem is that 


17 MR.WIMBERLY: I was teasmg, Mr. Wiser. 


17 


we set the deposition from 1 to 4. And h was her 


18 So that the record reflects, I think we've had a good 


18 




19 -had a day. And so - 


19 


she had other commitments, important commitments, and 


20 MS. WILUAMS: My client is gone for the 


20 


you know — 


21 day. 


21 


MR. WISER: Well, I thmk we can work 


22 MR. WISER: I know; we gathered that. 


22 


through that. 


23 MR. WIMBERLY: You should stay here. I 


23 


MR. WIMBERLY: 1 think we can, too. You 


24 mean, we are on the record. 


24 


are going to be back on Friday and well look at 


25 MR. WISER: I have no objection to what 


25 


having an eight-hour day on Friday. 
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1 MR. WISER: I mean, that's okay with me. 


1 


testunony. Be sure she does not make the same 


2 Or dependmg-Iknow that Miss MariaUceWilUams 


2 


mistake that she dunks she made this tune. We are 


3 is under a doctor's care and is, as I understand it. 


3 


not talking about starting at 9 and ending at 5. 


4 taldng medication. 


4 


That wont be eight hours of testimony. 


5 MS.WnjIAMS: Yes, she is. 


5 


MR. WIMBERLY: Mr. Leech makes an 


6 MR. WISER: And since we have got an extra 


6 


excellent point And 1 can be here at 8 or 7 or 5 in 


7 day on Monday, I have no problem, if it's best for 


7 


die mommg. It doesnt matter, but Mr. 1 e(vh is 


8 her from a health perspective, to maybe get your, 


8 




9 however much time we get m Friday, if you dont get 


9 


Eight hours means eight hours of 


10 your full eight hours maybe take that up Saturday. 


10 


testimony. So we got a lunch break in diere and we 


11 That's okay whh me, if we're gomg to be here 


11 


are not agreeing to an arbitrary cut off at 5 or any 


12 anyway. I don't care. I have no objection to your 


12 


other time. But if we move efficientiy, everybody 


13 eight hours. 


13 


can do the math. And we get done. 


14 MR.WIMBERLY: Monday. Monday. 


14 


MR. WISER: We'Utalk. The judge has 


15 MR. WISER: No, I meant Saturday. Or 


15 


ruled. I understand your position. Let^windit 


16 Monday, that would be - 


16 


up. 


17 MR. WIMBERLY: Monday. 


17 


THE VIDEOGRAPHER: The time - gotog off? 


18 MR. WISER: I mean, dependmg on her 


18 


MR, WIMBERLY: Yes, diank you. 


19 schedule, dependmg on everyone's schedule. 


19 




20 MS. WIT ,1 JAMS: Well - tight 


20 




21 MR. WIMBERLY: I appreciate. What 1 hear 


21 




22 you saymg, Nick is that lean go Friday and then 


22 




23 Monday and try to wrap up my part of this. 


23 




24 MR. WISER: That's fine with me. That is 


24 




25 subject to what Miss Williams has. 


25 
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1 MS.Wn.IJAMS: Right. I dont know that I 


1 


THE VIDEOGFAPHER: The time is 5:05:02. 


2 can make that commitment I have to talk to my 


2 


We are going off the record. This is the end of (ape 


3 client 


3 


Dumber two and the end of (estimoay for March 17th, 


4 MR. WIMBERLY: Well, I dont know - then 


4 


2003. 


5 dont make the commitment Ms. Williams. I really, 


5 


(Whereupon, at 5:05:02 p.m., the taldng of 


6 it's a long day and I got to tell you that if we just 


6 


the mstant deposition ceased.) 


7 go with what the judge said. We have been over this 


7 




8 over and over again. Well see you Friday, and well 

9 commence at 9 and well go eight hours. And then if 


8 
9 




Signature of the Witness 


10 you are willing to give us some more time on Monday 


10 




11 so that - 


11 


SUBSCRIBED Alfl) SWORN to before me this day 


12 MS. W7I J TAMS; That's not going to happen. 


12 


of . 2003. 


13 She doesnt want to do Monday. 


13 




14 MR. WIMBERLY: Well just well go and do 

15 what we have to do. 


14 
15 




NOTARY PUBUC 


16 MS. WILLIAMS: I mean, you know, as you 


16 




17 can see, she is under a lot of stress. 


17 




18 MR. WIMBERLY: I have a lot of personal 


18 




19 sympathy for her, but I got a case to deal with. And 


19 




20 so well see you on Friday. Same place, same time. 


20 




21 MR. LEECH: Wait wait before we go - 


21 




22 MR. WISER: Are we going to be here 


22 




23 Friday? 


23 




24 MR. LEECH: Let's be clear. Because we 


24 




25 are talking about a long day Friday. Eight hours of 


25 
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